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CONFIDENTIAL EC BRUSSELS 00944 

E.O. 11652: GDS 

TAGS: EEC, ENRG, EINV, OECD 

SUBJECT: ESTABLISHMENT OF IEA AD HOC GROUP ON INVESTMENT AND 
FINANCIAL ISSUES 

REF: STATE 023550 

1. IN THE ABSENCE OF EC COMMISSION DIRECTOR GENERAL SPAAK, WHO 
IS OUT OF TOWN, WE CARRIED OUT INSTRUCTION IN REFTEL ON FEBRUARY 

3 WITH LONGO WHO WILL BE ACCOMPANYING SPAAK TO PARIS FOR GOVERNING 
BOARD MEETING AND WHO IS COORDINATING THE PREPARATION OF THE 
COMMISSION'S POSITIONS. 

2. LONGO WAS NONCOMMITTAL ON HOW THE COMMISSION WOULD REACT. 
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SPEAKING PERSONALLY HE WONDERED IF SETTING UP ANOTHER BODY WOULD 
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NOT TEND TO SLOW DOWN THE PROGRESS TOWARDS ESTABLISHING A COMMON 
CONSUMER POSITION. WE SAID WE HOPED IT WOULD IN FACT SPEED THINGS 
UP. LONGO ALSO COMMENTED THAT GIVING SUCH AN IMPORTANT MANDATE 
TO THE NEW GROUP MIGHT REDUCE CONSIDERABLY THE IMPORTANCE OF 
THE STANDING GROUP ON PRODUCER/CONSUMER AND THE STANDING GROUP 
ON LONG TERM COOPERATION. GREENWALD 
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